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To: ARCHIE, JEFFREY B[JARCHIE@scana.corn]
From: Benjamin, Jeffrey A
Sent: Wed 11/25/2015 3:14:21 PM
Subject Fwd: Toshiba to brief on Westinghouse impairment charges on Friday

I
Reuters

*"*This is an EXTERNAL email. Please do not click on a link or open any attachments
unless you are confident it is from a trusted source.

FYI

Sent jrom my iPhone

Begin forwarded message:

From: "Roderick, Danny L" &roderidl westin house com&
Date: November 25, 2015 at 11:30:43 AM MST
To: "Benjamin, Jeffrey A" &ben'am'estin house com&
Subject: Fwd: Toshiba to brief on Westinghouse impairment charges on Friday j

Reuters

Jeff,
I am not sure who is asking in SCANA but Steve B has the information below as
does Bowers.

Danny Roderick
Chief Executive Ojjicer
Westinghouse Electric Company

00: ~412 374-6600

Begin forwarded message:

From: "BYRNE, STEPHEN A" &

Date: November 26, 2015 at 12:36:35 AM GMT+9
To: PRoderick, Danny L" &roderidl westin ouse com&
Subject: RE: Toshiba to brief on Westinghouse impairment charges on Friday

j
Reuters

Danny,

Thank you and good luck on Friday.

Steve

Confidential ORS8 SCEO00210016
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From: Roderlck, Danny L m il ro ri w tin house. om]
Sent: Wednesday, November 25, 2015 10:30 AM

To: BYRNE, STEPHEN A; Bowers Paul
Subject: Re: Toshlba to brief on Westinghouse impairment charges on Friday l Reuters

"**This is an EXTERNAI email. Please do not click on a link or
open any attachments unless you are confident it is from a
trusted source.

Steve and Paul,

Steve than you for the note. I am responding by copying Paul as well
so you both have the same information.

This issue is a regurgitation around what we wrote off in 2012 and
2013 and an administrative reporting error that Toshiba failed to make
in 2013 to the Tokyo SEC when Westinghouse made a NPP product
line write down but was not big enough to impair Westinghouse at the
Toshiba consolidated nuclear level. Strong growth in fuel and services
in 2013-2015 offset the lower out years losses &om higher NPP
discount rates when looking at goodwill.

———/- to be made public Friday ——————-

In hindsight a more conservative thing to do wasfor Toshiba to
report thefact thatinside IFestinghouse's stand alonefinancial
statements, despite the fact that at the consolidated Toshiba level

westinghouse was not impaired, Westinghouse had written offan
amount ofmoney large enough to trigger a reporting event.
8'e believe their will be a penalty issued by the SEC to Toshiba.
——— ————-///

The media event is to clarify that the financial outlook of
Westinghouse is strong and growing and has had significant risk
reductions with the acquisition ofS&W and resolution ofcustomer
issues. That no other Westinghouse impairments are expected at the
product line level.

There is significant misinformation in the media here and we are trying
to clean it up. I am in Japan all week. In the event Toshiba chose to
write down Westinghouse it may actually be a relief on the stock as a
non cash, non operational, one time event. In addition to media we
will have over 70 financial institutions at the briefing.

ORS8 SCEG00210017
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Regards,
Danny
Danny Roderick

Chief Executive Officer
Westinghouse Electric Company

pt f4412 374-65~ I

On Nov 26, 2015, at 12:09 AM, BYRNE, STEPHEN A
& wrote:

Danny,

Our investor relations folks are likely to get calls on this since
Toshiba provides the guarantee on the project. What should
we say to calm fears of analysts'

Steve

h //www reuters co article/2015/11/25/t
oshiha-westin house-
idUSKBNO E16020 51125//5E DOYoJtJ
Cw7s.97

This e.mail may contain proptietary information of ths sending organization. Any unauthorized or
improper disclosure, copying, datnbution, or uss of the contents of this e mail and attached
document(s) is prohibited. The rnforrnation contained in ttes e-mail and attached document(s) is
intended only for the personal and pnvats use of the remprent(s) named above. If ycu have received this
communrcatlon in error, please nobfir ths sender immedrately by smer1 and delete the anginal e-mail
and attached document(s)

This s-mail Inay contain proprietary rnformatlon of the senrling organizabon. Any unauthorized or Improper disclosure, copying, distribution,
or use of the contents of tins e-mail and attached document(s) is prohibited. The information contained in this s-mail and attached
document(a) is intenderl only Ibr the personal snd private use of the reapient(s) named above. If you have received thrs communrcation in
error, please notify the sender immediately by email and delete the original e-mail snd attached document(s).
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